
021 060 0487 | Unit 1 Peter Park, Cnr of Montague Drive & Marconi Road | P.O. Box 574, Century City, 7446  | www.africabearings.com

  

  
  

 

APPLICATION FOR CREDIT FACILITIES

 

1. Full name of Business: _______________________________________________________________________________________________________

2. Trading Address: _____________________________________________________________________________________________________________

__________________________________________________________________________________________Postal Code: _________________________

3. Postal Address: _____________________________________________________________________________________________________________

__________________________________________________________________________________________Postal Code: ________________________

4. Telephone Numbers: _______________________________________________________________________________________________________

    Fax Numbers: ________________________________________________________________________________________________________________

    Email Address: _______________________________________________________________________________________________________________

5. Type of Business:
    Public Company    Close Corporation   Partnership  Sole Proprietorship  Private Company

6. Date of Registration: ________________________________________________________________________________________________________

7. Registration Number: ___________________________________________ VAT Number: _______________________________________________

8. Details of Directors, Members, Partners or Trustees:
    Full Names    Designation    Address     ID Number
_____________________________________________________________________________________________________________________________

_____________________________________________________________________________________________________________________________

_____________________________________________________________________________________________________________________________

_____________________________________________________________________________________________________________________________

9. Bankers: _____________________________________ Branch: ____________________________ Account Number:_________________________

10. Name and Address of 3 current trade references:

a) ______________________________________________________________________ Tel Num: ____________________________________________

b) ______________________________________________________________________ Tel Num: ____________________________________________

c) ______________________________________________________________________ Tel Num: ____________________________________________

11. Estimated monthly purchases? ______________________________________________________________________________________________

12. Name of Surety ____________________________________________________________________________________________________________

We acknowledge that any goods sold to me/us and deliveries made to me/us are sold and delivered in terms of Africa Bearings (Pty) Ltd,
Terms and Conditions of Sale, a copy which is annexed, and which I have signed for the purpose of identification. We certify that the
aforementioned information is true and correct.

DATE:_______________________________ CAPACITY:_________________________AUTHOTISED SIGNATURE:__________________________

___________________________________________________________________________________________________________________________

FOR OFFICE USE ONLY

Bank Code:______________________________________________________ AMT Checked:_____________________________

Approved Credit Limit: R_______________________________________________________________________________

Terms of Payment: ___________________________________ Account Number: _______________________________

Authorized by: _____________________________ Date: ______________________________________________________

Physical Address: Unit 1 
  Peter Park 
  Cnr of Montague Drive
  & Marconi Road
  Montague Gardens 

Postal Address: P.O. Box 574
  Century City
  7446

Contact Details: Tel: 021 060 0487
  Email: accounts1@africabearings.com

Reg. No. 2013/156539/07
VAT Reg. No. 4360266433
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CONDITIONS OF SALE

General

1.   These terms and conditions shall govern any sale of goods or any quotation by AFRICA BEARINGS (PTY)LTD , (referred to as Africa Bearings on the
      remainder of this document) not withstanding any conditions to the contrary accompanying the Purchaser’s order.  

2.  The contract pursuant to any written quotationv between Africa Bearings and the Purchaser shall come into existence only when Africa Bearings
      has confirmed to the Purchaser receipt of the Purchaser’s order, acceptance of the order by Africa Bearings either wholly or in part and an
     undertaking by Africa Bearings that it will execute the order.

Price
1.  Africa Bearings may, at any time before the delivery of the goods, increase the quoted prices in the event of any increases in the rates or the costs
    of the products.

2.  Unless otherwise stated, the prices of the goods shall not include insurance, transportation which shall be for the purchaser’s account.

Payment

1.  The Purchaser shall pay the purchases of the goodsprice plus VAT to Africa Bearings in cash ( free of exchange, at such place as Africa Bearings
      may from time to time direct in such currency determined by Africa Bearings) by the end of the month following the month of delivery of the
     purchase unless otherwise agreed and without any reduction or setoff.

2.  Africa Bearings may, without prejudice to its rights, suspend performance of any of its obligations if any amount owing y the Purchaser to
     Africa Bearings is not paid on due date.

3.  Africa Bearings shall be entitled at its sole discretion to charge the Purchaser interest at a rate equal to prime as levied by Africa Bearings’ bankers
     from time to on any amount due and owing by the Purchaser to Africa Bearings which is not paid for when due, such interest will be applied and to
     accrue from the first day of the month following the month during which the goods were delivered to the Purchaser.

Delivery 

1.  Where goods are exported out of the Republic of South Africa delivery to the Purchaser shall be deemed to have taken place when the goods are
     loaded at Africa Bearings for dispatch to the Purchaser.

2.  The Purchaser shall accept delivery immediately it is tendered.

3.  The Purchaser shall notify Africa Bearings within 48 (forty-eight) hours of receipt of the goods if:
     a)  The quantity of the goods received by the Purchaser being less then the quantity invoiced to the purchaser, or
     b)  There being any defect in the packaging of the goods received by the Purchaser,
     c)  There is any shortfall or defect in the goods.

4.  Except as set in 3 Africa Bearings shall have no liability what so ever to the Purchaser by reason of such shortages or defects.

Ownership and Risk

1.  Ownership of the goods shall not pass to the Purchaser until payment has been made in full by the Purchaser to Africa Bearings.

2.  Risk in the goods shall pass to the Purchaser as soon as the goods leave Africa Bearings premises, or are delivered, whichever is earlier.

3.  Africa Bearings shall not be held liable for any consequential or any other loss or damage what so ever sustained by the Purchaser arising from the
     sale and/or delivery of the goods, or any failure whatsoever to deliver the goods.

Defects

1.   If any goods manifest any defect resulting from faulty material or workmanship within 12 (Twelve) calendar months after delivery. Africa Bearings, in
     its sole discretion undertakes either to replace or repair such defective goods (as it may determine) free or charge, or pass a suitable credit.

2.  Africa Bearings’s undertaking as set out in 1 shall be of no force or effect:
     a)  Unless the Purchaser has notified Africa Bearings, in writing of the defect within 48 (Forty Eight) hours after the manifestation of the defect;
     b)  Unless Africa Bearings is permitted to inspect the goods at the Purchaser’s premises and if Africa Bearings, so wishes, to remove the goods for
           inspection;
     c)  If any alteration has been made to the goods after delivery;
     d)  If such defect has arisen from neglect or misuse of the goods.

Waiver

1.   Under no circumstances shall Africa Bearings at any time be liable in contrast for any special damages or consequential losses suffered by the
      Purchaser or by any third party from what so ever cause arising including negligence arising out of any use or application of the goods sold and the
      Purchaser waivers such claims (if any) and indemnifies and hold Africa Bearings harmless against all claims, damages and costs which the Purchaser
      may suffer as a result of damages to or destruction of any property of what so ever nature, or injury to or the death of any person arising out of any 
      use or application of the goods sold.

Return of Goods

1.  The return of any goods purchased from Africa Bearings by the Purchaser shall only be accepted by Africa Bearings at its discretion and provided
     such goods are returned to Africa Bearings within 10 (Ten) calendar days of delivery. Returned goods accepted by Africa Bearings will be subject to
     a 10% (Ten Percent) handling charge payable by the Purchaser.

Variations or Prejudice

1.   No variation or waiver of these terms and conditions shall bind Africa Bearings unless in writing and signed on behalf of Africa Bearings by a director.
      No relaxation which Africa Bearings, may permit in regard to carrying out any of the terms of the contract by the Purchaser shall in any way prejudice,
      or be a waiver of any of Africa Bearings rights in terms of the contract.
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Breach

1.   If the Purchaser commits any breach what so ever of the terms and conditions of this contract (and every breach shall be deemed to be a material
     breach), Africa Bearings may cancel this contract without notice and without prejudice to any rights which Africa Bearings may have arising out of
     such breach of cancellation and/or claim immediately payment of the amounts owing by the Purchaser to Africa Bearings and/or recover from the
     Purchaser any damage which it may have sustained arising out of the breach by the Purchaser of its obligations hereunder, provided further that
     Africa Bearings shall be entitled to retain any amounts paid by the Purchaser on account of the purchase price until the damage suffered by
     Africa Bearings shall have been determined and there upon to apply and/or sell off the amount to be retained against such damages suffered by
     Africa Bearings. The Purchaser further undertakes to pay Africa Bearings’ legal costs on an attorney and client scale together with collection commission.

2.  The amount of the Purchaser’s indebtedness to Africa Bearings at any time including interest payable may be determined by Africa Bearings and
     proved by a certificate signed by any financial manager of Africa Bearings and it shall not be necessary to prove the appointment of the person
     signing any such certificate, the certificate shall be binding on the Purchaser and shall be prime facie proof of the amount of the Purchaser’s
     indebtedness to Africa Bearings and shall be valid as a liquid document against the Purchaser in any competent court for the purpose of obtaining
     judgment and/or provisional sentence against the Purchaser thereon.

Jurisdiction

1.   The parties consent in terms of Section 45 of Act 32 of 1944 or any amendment thereof to any party taking any legal proceedings for enforcing any of its
      rights under this agreement for recovery of monies claimable under this agreement or otherwise, if it elects, in the Magistrate’s Court in any district having
      jurisdiction in respect of the Purchaser by virtue of Section 28(i) of the aforesaid Act.

Notices

1.  Any written notice required to be given in terms hereof, shall:
    a) Be delivered by hand or by prepaid registered letter.
    b) To AFRICA BEARINGS (PTY)LTD at Unit 1, Peter Park, Cnr of Montague Drive & Marconi Road, Montague Gardens 
        (chosen domicilium citandi et executandi)
    c) To the Purchaser at the trading addressed of the Purchaser (chosen domicillium citandi et executandi), received.

______________________________________________________________________________________________________________________________

By the Applicant’s signature hereto the Applicant agrees to be bound by the terms and conditions hereof which shall apply to any purchases by the Applicant

Date:_____________________________ Applicant Name: ________________________________________Signature:____________________________
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I, THE UNDERSIGNED

Full Names: ________________________________________________________________________________________________________________

Identity Number: ___________________________________________________________________________________________________________

Physical Address: ___________________________________________________________________________________________________________

____________________________________________________________________________________________________________________________

Do hereby bind myself as surety to and co-principal debtor with ______________________________________________ (“the Debtor”) for
all and every obligation to AFRICA BEARINGS (PTY)LTD (“the Creditor”) which is now wed by the debtor to the creditor or which may
in future become owing from whatever cause arising without limitation whatsoever.

I hereby renounce the benefits of the legal exceptions of division and excursions, no benefits received and non numeratae percuiniae
and acknowledgement, I an aware of the meanings of these expressions and hereby undertake to pay any amount which I may
lawfully be required to pay hereunder to the creditor within 7 (seven) days of being called upon to do so.

I consent in terms of Section 45 of Act 32 of 1944 or any amendment thereof to any party taking any legal proceedings for enforcing
any of its right under this agreement for recovery of monies claimable under this agreement or otherwise. If it so elects, in the
Magistrate’s Court in any district having jurisdiction in respect of the Debtor by virtue of Section 28(i) of the aforesaid Act.

I also undertake to pay:
 All legal costs incurred by the creditor in any proceedings instituted against me hereunder on an attorney and own client
 scale and I waiver taxation of these costs,
 Interest on the capital sum at the maximum rate allowed by law from time to time, and
 Collection commission.

For the purpose of this suretyship I hereby choose the abovementioned physical address as my domicilia citandorum et
executandorum.

SIGNED at_______________________________this__________________________day of_____________________________20___________

AS WITNESS

1. ___________________________________________     ____________________________________________________

       SURETY

2. ___________________________________________

SURETYSHIP


